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Memorandum of Understanding

This Memorandum (“MoU?”) is entered on this 14th day of December 2022 and shall be
effective from 14" December 2022(“Effective Date”).

By and Between

Rajasthan State Industrial Development & Investment Corporation Limited
(RIICO) (A Government of Rajasthan undertaking) having its office at Udyog
Bhawan, Tilak Marg, Jaipur — 302005, Rajasthan, India, hereinafter referred to as
“RIICO” (which expression shall, where the context so admits, includes its successors
. and assigns) of the FIRST PART.
! AND
Mewar University, Chittorgarh, an autonomous body set up by the Government of
Rajasthan through Act. No. 4 0f 2009 and having its regi_f{tered office at NH 48, Gangarar,
Rajasthan (India) 312901, represented by its Direci’é{,- Harish Gurnani (hereinafter
referred to as the “MUC”, which expression shall, unless repugnant to the meaning or
context thereof, be deemed to include its legal representatives and permmed assigns) of
g theof the SECOND PART.
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RIICO and MUC shall hereinafier be individually referred to as “Party” and collectively
as “Parties™.

WHEREAS:

A. RHICO is an undertaking of  Government of Rajasthan  registered under the

Companies Act, 1956 and has pioncered the industrialization of the State of
Rajasthan by setting up industrial arcas, RIICO is desirous of availing the services
of MUC as knowledge partner in connection with the Fin'Tech Park in Jaipur,

B. MUC has represented to RIICO that it, as an institution of national repute, is
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engaged in the business of providing education, training, and consulting to
students, and corporate exceutives/organisations,

Relying on the representation and warrantics of the MUC, RIICO has agreed to
appoint and engage the MUC for providing the Services as knowledge partner as
mentioned in this MoU.

NOW, THEREFORE, the Parties hereby agree as follows:

1.
1

2.2,

2.3.

Appointment and scope of Services

RIICO hereby engages MUC and the MUC accepts the engagement and
appointment to support RIICO as knowledge partner in the development of skills
for the FinTech Park. The Services for the Purpose which are more fully
described and set forth in Annexure A to this MoU. MUC shall provide the
Services in the manner and specification as set out in Annexure A and as may be
indicated by RIICO from time to time and shall deem to include all necessary and
ancillary services for provision of the Services though specifically set out herein.

Term and Termination

This MoU shall be effective from date of singing MoU i.e., 14" December 2022
and shall remain in force for a period of 03 year(s) upto 13" December 2025,
unless terminated earlier in accordance with the provisions herein (Term). Parties
may extend the Term of this MoU for further period and on the terms as may be
mutually agreed.

This MoU may be terminated by either party upon serving a notice period of thirty
(30) days on their last known address and without assigning any reasons
whatsoever.,

RIICO may forthwith terminate this MoU with a written notice to the MUC, (a)
in case of breach by MUC of any terms of this MoU, which breach has not been
cured by MUC within a period of fifteen (15) days from the date of notice issued
by RIICO, or (b) in case the MUC abandons, in whole or in part, the project under
this MoU, or (c) if an insolvency or bankruptcy proceedings are initiated against
MUC and such proceedings are finally allowed within 90 days from the date of
its filing.
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On the expiry o inati .
be handedpor\)/,er ;;Tlrl?matlon of t‘hls MoU, each party shall hand over or cause to
e confidential information, deliverables, assets, documents,

instruments i '
ment and/or properties of or relating to other party and all other related
materials in possession of the party.

Consideration and Payment Terms

In cons‘lderation of the Services mentioned in Annexure A, RIICO or the
Peneﬁcml organisations shall pay to MUC a professional fee (Fee) that is payable
in accordance with the mutually agreed terns of payments.

MUC shall be solely liable for the payment of all Central, State and local levies,
taxes. duties, fines and penalties (including without limitation sales taxes, value
added taxes, excise duties and customs duties, if any), by whatever name called,
as may become due and payable in relation to the Services, and any amounts
payable by RIICO or beneficiaries to MUC shall not be subject to any income tax
to be deducted at source in accordance with the applicable laws and regulations.

All payments under this MoU will be made within (thirty) 30 business days from
the date of receipt by RIICO/ beneficiary organisation of undisputed invoice from

the MUC.

Governing Law and Jurisdiction
This Agreement shall be governed by and construed in accordance with the laws

" of India and shall be subject to the exclusive jurisdiction of the courts in Jaipur.

In case of any dispute, the decision of the Board of Directors of RIICO shall be
final and binding upon both the Parties.

No amendment to this MoU shall be effective or enforceable unless and until it
is agreed and executed by the Parties in this writing.

This MoU has been executed in two copies. Both parties having one copy each. -
Each of the two signed copies will be treated as an original.

This MoU is subject to usual force-Majeure including situations beyond the
reasonable control of both the Parties.
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IN WITNESS WHEREOF the Partjes hereto have signed this MoU on the day, month
and year mentioned hereinbefore

For and on behalf of MUC For and on behalf of RIICO

p~0‘
i /' R\\C
Mr. Harish Gurnam E 53/ Mr. Dinesh Pahﬁm W
Director \ o, \"’.;.\““ General Manager (BP)
b T \-77 / .u'.*
- Heo
i3 ‘/M“"x LR . . QW"?M "‘/R
Witness: P(S"‘""‘ o™ Witness:
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Date: \‘1\' \\—(' S Date: !qﬂ |2~ 2@



